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Prlnclpal CorporatLon Tax Exanlner
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l{r. Doren

l(r. Zoota

Form CT-1,22 attaehad to a roport fited on For^B CT-L22 for 1967
tndlaates I rsduetlon ln tarof $9rS51.98. Therefore, your
approvel and the approva} of the ?ax Conmlssl.on are requlred.

A federal audtt-for L967 changed a lose of SI ,6?jr8ZZ.OO to
Lncome of -$t t5L6 r?3? .oQ. Inaf,ead of recomputinE-ihe' tax bascd
on the adJustcd federal net tpc-one, the corporatlon computed
an added iax at rhe rate of 5trfi of-the fcdeial adJuatneirt of
$rU9 1564.00_nulttplted uy ttrb busLneas el,locetLSn percentage.
The addtttonal tax baced on the federal, adJustment was recon-
puted by us resultlng ln the reductlon lndicated.

I reconmend your approval- of thls reductlon.
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A. Doran
Milton Koer:ne:r
A. iJ.  Manley
Itiorman (,alLman


